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moaeau (2026)

GTP-Lab, gtpglobals.com.

4 ¢gepans 2026 roga.

Mup, KoTOpBIi MBI HaOMOaeM B eBpaiie 2026 roma, KakeTcs oXBauyeHHBIM XaocoM. [lena Ha
30JI0TO COBEpIIAeT OE3yMHBIE CKauKH, PYIIATCS CTapble COI03bI, JUTHI MeUyTCs B maHuke. Ho
JUISL CTIELIUAIMCTa IO TEOPUH CIIOKHBIX CUCTEM IMPOUCXOIAIIEE HE Xa0C, a 3aKOHOMEPHbIN (uHAaI
Ipolecca, 3alyeHHOr0 II0JBEKa Ha3al.

S 3aHUMAIOCh MOJICITMPOBAHUEM COITHANIBHBIX MTpolteccoB 0e3 maoro 50 yet. U ceronus s Xo4y
MOKa3aTh BaM «M3HAHKY» TT100aIbHON SKOHOMUKH. He Ty, KOTOpYyIo MOKa3bIBAIOT MO TEJIEBU30PY
(rme roBopsT npo uHusMIo U ctaBku OPC), a Ty, Te paboTaroT peanbHble MEXaHU3MBI
NepeKauky KU3HEHHOM SHEPTUu ENbIX TOCYAapCTB.

Peun moiizer o Tpex Bemax: o «HeBUIUMOM Jqupmkepe» B LlIBeliiapun, o Haiore, KOTOPHIi

3aIrpelaeT HaM pa3BUBaThCS, U O TOM, [I0YEMY CYBEPEHUTET HEBO3MOXKEH 0€3 ClIoMa 3TOi
CHCTEMBI.

1. HAC — 310 He HaJI0T. DTO «HAJIOT HA YM))

Haunewm c TOI'0, YTO KacCacTCs KaXJa010. Mu1 IMMPUBBIKJIM BUJACTH B YCKC U3 MaradnHa CTPOYKY: «B
TOM 4HUCJIIC HZ[C». Ham TOBOPAT, UYTO 3TO IIPOCTO CIIOCO0 TOTOTHEHUS 6IO,Z[)K6Ta. OTO NOXKb.

Hanor na no6asnennyto croumocts (HIAC) — 310, nmoskanyii, camoe reHuagbHOE U300peTeHHe
3amnaHbIX (PMHAHCOBBIX APXUTEKTOPOB IS CACPKUBAHUS Pa3BUTHSI KOJTOHUNH. YTOOBI MOHATH
o4yeMy, Hy>KHO pa300paThCsi B MEXaHUKE.

B yem pasanna mexny H/IC u Hasorom ¢ npopax?

B CHIA, crpane-reremone, H/IC net. Tam ectb Hanor ¢ nponax (Sales Tax). On 6epetcst oaun
pa3 — B caMOM KOHIIE, KOT/ia BbI IIOKyIIaeTe ToBap B MarasuHe. [IponszBoaureneii oH He
Kacaercs.

HJC (VAT), naBs3annsiii EBporie u Ham, OepeTcs Ha KamK10M JTare.

[IpencraBpTe HEMOYKY CO3/IaHUS CI0KHOT0 Tpudopa:

[TaxTep noowut pyay — 3amnata HIC.

Mertannypr BsltutaBui ctasib — 3amata HJC.

3aBox caenan aerans — 3amrata HJIC.

Co6opmuk cobpan cranok — 3ariati H/IC.



9710 co3naeT «pucKaabHOE TPeHHe». UeM ciioxHee TPOyKT, 4eM OOJIbIIIe B HEM JTAIlOB
nepeena (To ecTb yMa, TEXHOJIOTUH U TpyJa), TeM 0oJibllie pa3 rocyAapCTBO 3aJIe3aeT B KapMaH
MIPOU3BOIUTEIII0, U3bIMasi 00OPOTHBIE CPEACTBA.

CobipbeBasi 3xoHomuka (Ilpocrasi): Boikonan — nipoaain. Llenouka kopotkas. HIAC ne
MeIlIaeT.

BoicokoTexHonornunas 3xkonomuka (Caoxknasn): lenouka jmuanas. HIAC gymur
MIPOM3BOJICTBO HA KaXKJOM IlIare.

BoeiBoa: HJIC — 510 Hanor Ha ciokHOCTh. OH MaTEeMaTUUECKH JICIACT BBITOIHBIM OBITH
CBIPBbEBBIM MPUJATKOM U HEBBITOJIHBIM — OBITh TEXHOJIOTMYECKOU JIepKaBOi.

2. CBuaeresbeTBO oueBnaAna: Kak Ham 3anpeTnsiv ObITh CyBepeHHbBIMH

DT0 HE Teopus 3aroBopa. ITO UCTOPUUECKUN (HaKT, CBUACTETIEM KOTOPOTO 5 ObUT TUYHO.

B cepenune 90-x, xorga Kazaxctan cTpous cBOIO rocyAapCTBEHHOCTh, MBI C TPYMION IKCIEPTOB
MOJIOXKUIM Ha cTon npeMmbepy A.M. Kaxerenbnuny pacuersl: ecnu Kazaxcran ormenut HIC u
nepeiaeT Ha MpsMble HAJIOTH, HAIllK TOBAphI cTaHyT Ha 20% JemeBie KOHKYPEHTOB. DTO
BBI3BAJIO OBI B3PBIBHOM POCT IPOMBINUICHHOCTH. MBI CTaIH ObI «a3UATCKUM THTPOMY.

[Tpembep Bcé noHsn. OH ObLI TOTOB 3TO CEJNATh.

Ho B ero npueMHo# OyKBaJIbHO JAEKYPHIU SMUCCApbl MeXayHapOIHOTO BATIOTHOTO (POHAA.
V3naB o ianax otmensl HJIC, oHu nocTaBuiM yinbTUMaTyM: «3anpemeHoy.

WM He nyxen Obut nporeratomuii Kazaxcran. iM HykHa Obu1a cTpaHa ¢ YHU(PHUITUPOBAHHOM
«Tpy0oit» mig otkauku pecypcoB. HIC — uaeanbHblil ”HCTpYMEHT aiist aToro. OH Jenaer
YKOHOMUKY «IIPO3pAaYHOI» JUIsl BHEIITHETO KPpEeaUuTOpa, HO yOuBaeT BHyTpeHHUM pocT. B 90-¢
TOJIbI MBI IIPOUTPAIU ATY OUTBY, IOTOMY YTO CYBEPEHUTET ObLIT HOMUHATHHBIM.

3. «<Hacoc» mexay 3anaaom u Boctoxkom
Ho HJIC — 3T0 He ToapKO TOPMO3 pa3BUTHA. JTO €€ U TUTAHTCKUNA HAacoC, KOTOPBIN
nocneanue 40 et nepexaunsain 6orarcTso ¢ 3anaaa Ha Boctok, cozgasas «Kutaiickoe uyno» u

yOuBasi MPOMBIIIIEHHOCTh EBPOTIBI.

Kak »to paboraer? Cnenute 3a pykamu. B cucreme HJIC ecth npaBmiio «HyJieBoii cTaBku Ha
IKCHOPT».

Korna kuraiickuii 3aBoj] OTIpaBIIsieT KpoccoBKU B EBporty, npaButenbctBo Kurtas Bo3Bpamaer
€My BHYTpEHHUE HaJIOTU. ToBap yXOIUT «YUCTBIMY.

KOTI[E[ 9THU KPOCCOBKHU NNPUXOIAT B EBpOHy, CBpOHCﬁCKaﬂ TaMOKH HAKPYUYHUBACT HA HUX CBOU
HJIC (20%).

Kto mnatut atu 20%? EBponeiickuit norpedurens. Kyna unyt nensru? B 61o0pxet EBpornibsl Ha
npoenanue (mocoOusi, MEHCHHN).

I'ne ocraercst nmpuObLIE 1 Tpou3BoacTBO? B Kutae.



EBpomna cama 3arnana ce6s B noByuky. [lossimas HJIC no 20-27% (4To6s! omyiaunBarth
COLIMAJIbHBIEC PACXObI), OHA ClIeNaja MPOM3BOACTBO y cedst muKko noporum. Kanuran, kak Boja,
YTEK TyJia, IJie HAJIOTOBOE JIAaBJICHUE HIKE WJIH TJIe TOCYAapCTBO UIPAET YMHEE.

Me1, ctpanbl EBpazuu (Poccusi, Kazaxcran), okazanuce B XyIIeM MOJIOKEHUN. MbI uepe3
mexanu3M Bo3Bpara HJIC axcnopTepam Coipbsi (haKTUUECKU CyOCHAHPYEM BHIBO3 HAIIMX HEJP.

[Tpocras cxema: babywxka nokynaem xne6 u niamum HJ[C -> Omu denveu nonadaiom 6
010021cem -> U3 010021cema oHU 8036PAWAIOMCS HEPMAHOU KOPNOpayuu, NOMoOMY 4mo OHA
«IKCnopmepy.

3T0 NaHb, KOTOPYIO BHYTPEHHHUH PHIHOK IUIATUT 3a TO, YTOOBI PECypChl YXOIMIN 33 PyOeK.
4. Kto nupuxkep? Taiina «ba3enbckoil 0amHm»

Kto nmpuayman sty cucremy? MB®? Her, MB® — 3T0 1pocTO KOJIEKTOPHI, UCIIOJHUTENH.

Hacrosmmit nentp ynpasienust Haxoaurea B LlBelinapuu, B ropone bazens.

Tam cTout 31aHKE, MOXOXKEE HA TPATUPHIO SAJIEPHOTO peakTopa — mTad-kBapTupa banka
MEeKIYHApPOAHBIX pacueToB (BIS).

910 «entpobank LleHTpoOaHKOBY.

Hmmynurer: [Beitapckas nmoiauius He UMEET MpaBa BOMTH B 3TO 31aHue. VX apXuBbl
HEMPUKOCHOBEHHBI. OHU HE MOJYMHSIOTCS 3aKOHAM HU OJTHOW CTPaHbI.

Baacts: Pa3 B 18a Mecsna tam cobuparotcs raassl b Benymux crpan (Bxmouas @PC CHIA) u
peLIaroT, Ky1a MOMIeT MUPOBAsi KPOBb — JI€HBIHU.

Nmenno B bazene nunrytcs Hopmatussl (bazens 1, 11, IIT), koTopble onpeaenstoT, 4To CYUTATH
«JIEHbI'aMW», @ UTO «MYCOPOM.

Nmenno onu B 2019 rony Hezametno st CMU caenanu peBoNIONUIO: BEPHYIIHU 30JI0TY CTaTyC
«axTtuBa neporo yposHs» (Tier 1). OHu 3HaNU, 4TO NOJIAPOBaAsk CUCTEMA PYXHET, U 3apaHee

TOTOBUJIN ce0e «30JI0TOM napamrroT.

He BlackRock u ne benbiif tom ynpaisitoT MUpoM. MHUpOM NpaBsT Te, KTO MUILIET IpaBuiia
Oyxrairepckoro yuera B bazerne.

5. Kpax 2026 roga u «<MOMEHT HCTUHBD)

U Bot MBI B peBpaine 2026 rona.

CI/ICTCMa, BBICTPOCHHAA Ba3eJ'ICM, To1uIa Bpa3Hoc.

B KoHIIe sHBapst MbI YBU/JIENH MONBITKY OOBAJIUTH 30J0TO (HOBOCTh O Ha3HAUEHUU «ACTpeday
Kesuna Yopma B @PC). PacueT OblT Ha TO, YTO HHBECTOPHI UCIYTAIOTCS U TOOETYT 00paTHO B

JoJutap.

Ho 3 deBpains mpou3onuio uCTOPUIECKOE COOBITHE: PHIHOK He HCIMYTaJCs. 30710TO BBIKYITHIN
MOMCECHTAJbHO.



CrpaHbI-CyBepeHbI HaYaJIl OTKPBITHINA OYHT:
ITosb1a cKynaeT 30J0TO COTHSAMU TOHH, IUIIOHYB Ha TUPEKTUBBI bproccers.

Kwuraii u Unuaus BeicachBarOT (GPU3HUYESCKUI METAIUT C PhIHKA, OTJaBasi B3aMEH
obecrieHuBaromecs: GaHTHKY (0JUTAPBI U €BPO).

Crapas marus 6ombie He padoraet. [{upmwkep B bazene Tepsier KOHTPOIb HAJl OPKECTPOM.
3akuwvenue. «Mugukarop I'pucroka

Yrto 3T0 3HAUYUT 11g Hac?

Jns Poccun, Kazaxcrana, aiist m000# CTpaHbl, KOTOpasi XOUeT BEDKUTH B HOBOM MHUpE?

Cy1iecTByeT NpoCTOi MHANKATOP CYBEPEHUTETA, O KOTOPOM s TOBOPIO CBOMM CTyJeHTaM yxke 30
JeT:

«Iloka B cTpane ectb H/{C — oHa KoJIOHUSS».

Otmena H/IC u nepexon Ha Hamor ¢ npojaax/o0opoTa (kak B CIIIA) — 3T0O eIMHCTBEHHBIH
croco0:

[lepectaTh KOPMUTB CHIPHEBBIX IKCIIOPTEPOB 3a CYET HAPOJA.
Crenarp BBITOAHBIM IPOU3BOCTBO CIOXKHON NPOAYKIIMHA BHYTPU CTPAHBI.
3aKpBITh CBOIO SKOHOMHKY OT BHEIIHEr0 ayAuTa ri100aaiucToB.

Ceiiuac, korja ctapas cucTemMa pyuuTcs, y HaC OTKpPBIBA€TCS YHUKAIbHOE «OKHO
BO3MOXHOCTeH». ['mobansHOMy Jupuskepy ceifuac He 0 HAC — OH CracaeT ceosl.

XBaTHUT JIM y HalIUX 3JIUT CMEJIOCTH (U, TIaBHOE, yMa), YTOObI BHIKUHYTh MeToanuku MB® B
MYCOPHYIO KOP3UHY U HA4aTh KUTh CBOUM yMOM?

Dt0 riaBHbIN Borpoc 2026 rona.

Kano.ucm.nayx C.B. I pucrox

Hpuiaoxenue

51 BooOpazui, kak 661 MHE MOT BO3pa3HTh, CKaXeM, HeKuil pyHkunonep uz MBO.

MEMOPAHAYM: Ilouemy BbI omudaerecs Hacuer HIC
Or: Texnokpatuuecknii 610k (MB®/Bcemupnsiii bank)

Komy: C.B. I'pucioky, CTOpOHHUKY «apXaudHbIX» MOJIEIeH



INocriogun 'puctok, Bama kputuka HJ{C (Value Added Tax) 3ByunT kpacuBO U MaTpUOTHYHO,
HO OHA pa30MBaETCs O CYPOBYIO MATEMATUKY M PEATUH aJMIHUCTPUPOBAHUS B PA3BUBAIOIIUXCS
CTpaHax.

Bot 4 aprymenTa, mouemy Mol (IJ100ajIbHBIC HHCTUTYTHI) HaBsi3biBaeM BaM HJIC, u mouyeMy 310
0J1aro, a He 3J10.

1. Mud o «HaJsiore Ha ciioxHocTh». Ha camoM gesie Bcé Ha060poT.

Brr yrBepknaere, uro HIIC youBaeT ayiMHHBIE IIENOYKU. ITO PyHIaMEHTAIbHAsI ONTMOKA B
MOHUMAHUU MEXAaHUKH HAJIOTA.

PeanbHocTh: HJIC — 3TO eIMHCTBEHHBIH B MUPE HAJIOT, KOTOPBIN SIBJSECTCS HEUMmpanibHulM
1 Ou3Heca.

Kak 310 padoraer: /la, 3aBoa miatut H/{C npu nokynke merayuia. Ho on cTaBUT ero k
Bbruety. [lns 6usneca (B2B) H/IC paBen nynto. bpems Hanora HeceT moibko KOHEUHbBIN
notpeduTens (puznyeckoe IUIO).

Bama ansrepnaruBa (Hamor ¢ o6opora): Eciin B BBeieTe Hasior ¢ 000poTa (Kak BbI
npejiaraeTe), BOT TOr1a Bbl yObeTe CIIOKHBIE Iernoukh. [Toromy uTo Hasor ¢ oboporta
B3UMAETCA C KAd#CcOOoU TPaH3aKIUK U He Bo3Bpaiaercs. OH HaKariuBaeTcs (KacKaaHbIN
addekr). ToBap u3 10 mepeaenoB cTaHeT 30JI0THIM.

Bepouxm: Imenno HJIC no3BossieT cTpouTh HENOYKU 000N AJIMHBL, TaK Kak OM3HEC BHYTpU
LEMOYKH HAJIOT HE IJIATUT (BXOJAIIMNA MUHYC UCXOASIIMI). Bbl peuiaraere HHCTPYMEHT
(HaJIOT € MPOAAaX/000pOTa), KOTOPHI MAaTEMATUUECKH TPUMUTHBUZHPYET SIKOHOMHUKY .

2. lIpobaema «Yepnoii kacebny. [louemy CLIA moryT, a BbI — HeT.
B! kuBaete Ha CHIA: «Y HUX Hajor ¢ NpoJax, OHU CYBEPEHBD.

PeanbHocth: B CIIA Bpicouaiimas HaioroBasi AUCUMILIMHA U KyJIbTypa O€3HaTUYHbIX
IIJIATEKEH.

Bama peaasnocts (EBpa3usi): B Bamux crpanax (Kazaxcran, Poccust) konoccanbHbIN TeHEBOU
CEKTOp.

Ecnu BBectu Hanor ¢ mpoaax (B3MMaeMblil TOJIBKO B KacCe Mara3uHa), BCsi TOProBIIsi MTHOBEHHO
YHIET B K31I. Bbl HE cMOXKeTe OCTABUTh MOJIMLIEUCKOT0 Y KaXkJ1I0M KacChl. BIOJKET pyXHET
gyepes MecHll.

HJIC — »T10 camoperyupyromasics cucrema. [lokynatens (3aBof) mpebyem cueT-paxktypy y
IpoJaBla, YTOOBI MMOJIYYUTh BbIYET. Bu3Hec cam KOHTponupyeT Apyr apyra. be3 atoi «uenu
KPYT'OBOi MOpyKU» Ballu O010JKeThl OyayT pazBopoBanbl. Mbl qanu Bam HJIC He uToOBI
HIMHUOHUTH, & YTOOBI BBl XOTh YTO-TO COOpaIIH.

3. HysneBasi cTaBKa Ha 3KCHOPT — 3TO He «IaHb)», 3TO «CTAHAAPT»

Br1 HazeiBaete BozBpaT HJIC skcnioprepam rpadexxom. Mel HazbiBaeM 370 «IIpuHIMI cTPaHbI
HazHaveHus» (Destination Principle).

Jloruka: ToBapsl JOJKHBI 00JIaraThCsl HAJIOTOM TaM, TJ€ OHH MOTPEOISIOTCA.



Ecau caenats no-samemy: Eciu Bol 065oxute HJIC cBoit axcniopt (HedTh, MeTasu1, CTAaHKH),
Ballll TOBapbl HA MUPOBOM PBIHKE MTHOBEHHO 10J0poskatoT Ha 12—-20%.

Kuraii u I'epmanus (y kotopbix 0% Ha 5KCIIOPT) MTHOBEHHO BBITECHSIT BAC C PbIHKA.
Bama «cyBepeHHas» MPOMBIIIEHHOCTh YMPET HE OT HAIIUX KO3HEH, a OT TOr0, 4YTO BBl CaMU

caenany e€ HekKoHKypeHnTocnocooHoi. Bo3pat HIIC — 3T0 eIMHCTBEHHBIN coco0 1aTh
BallleMy MPOU3BOJAUTEIIO PABHBIC YCIOBUS HA II00AIBHOM apeHe.

4. CTabUJIBLHOCTH POTUB BOJATHWIBHOCTH

Br1 sxuBete B chipheBoit cTpane. Llena Ha HedTh ckauet. Ecnu Bamn Or0/KeT 3aBUCHT OT MPSIMBIX
HAJIOTOB C HE(TSHKH, Bbl )KUBETE HA BYJIKAHE.

HIC — 3710 sikops. JItoau nokynaioT ey U oAexK 1y Bceraa, gaxe B kpusuc. HJIC
oOecrnieunBaeT CTaOMIBHBIN MOTOK K31Ia (cash-flow) B ka3Hy, 4TOOBI BBl MOTJIH IIATUTh IIEHCHUH,

koraa HeTh ynazaet 10 $40.

Otmenuts HJIC — 3HauuT NOCTaBUTH COLUATBHYIO CTAOUIBHOCTD B 3aBUCUMOCTh OT OMPKEBBIX
KOTHPOBOK. JTO 6€30TBETCTBEHHO.

Pe3rome ((AIIBOKaTa AbABOJIA»
I'ocriogun I'puCIOK, BBl pPOMaHTU3HPYETE «CYBEPEHUTET», HO UTHOpUPYETE I(P(PeKTUBHOCTD.

Bamra monens paGotaiia Ol B HI€aTbHOM MUPE YE€CTHBIX JIFOJICH U 3aMKHYTOM SKOHOMUKH
(aBrapkun). B peanpHOM rnodansHoM Mupe otmeHna HJIC npusezer k:

YXomy TOProBiy B TeHb (HAJIOT C MPOJaxK HE COOEPYT).

[Torepe 3KCIOPTHBIX PHIHKOB (M3-3a JBOWHOTO HAJIIOTOOOI0KEHHS SKCIIOPTA).
KackagHomy ya0poskaHHIO CIOXKHOM MPOIYKIUH (M3-3a HAJIOTa ¢ 000poTa).
Bw1 npeyiaraere nekapcTBO, KOTOPOE yOBET MaleHTa obIcTpee, ueM 00JIe3Hb.
OTBET: I[IoyeMy Balu «CTaHAAPTHD> — 3TO JIOBYILIKA

OT: ApXUTEKTOPOB CyBEPEHUTETA

Komy: ®yHKIOHEpam cTapoii cucTeMbl

["ocrioaMH YMHOBHMK, Ballld apryMEHTHI 3ByYar IJ1aJIKO TOJIbKO B yueOHukax Economics,
HAIMCaHHBIX JUIsl a0opUreHoB. B peanbHOCTH (hHU3MUECKOT0 MUpa BalllH TOBOJIbI PACCHITAIOTCS.

1. O «ueiitpaabHocT» HAC (JIo:kb po BpeMsi M JHEPIUIO)

Ber yrBepknaere, uro H/IC HelTpaneH, Tak Kak OH «CTaBUTCA K BBIUETY». DTO JIOKb,
UTHOpUpYIOIIas (aKTOp BPeMeHH.

PeanbHocTh: B dpusuke nensru — 310 sneprus. Korga 3aBox matut H/IC npu 3akymnke cepbs,
OH 3aMOpa’XUBaeT CBOM 000POTHBIE cpesicTBA. OH OTAAET rOCYAApPCTBY JiCUBble OeHb2l CeTOAHS,



a «BbIYET» (MPABO HE MJIATUTH) MOJTyYaeT uepe3 KBapTall UK roj (eCii HaJoroBas He HaiaeT
OIINOOK).

Yaap: HAC — 510 6ecnpouieHTHOE KpeaAUTOBaHUE rocyiapcTBa Ou3HecoM. Brl BoIMbIBaeTe
KpOBB (0OOPOTHBIN KamnmuTad) U3 MPOU3BOJICTBEHHOr0 opranusma. J{Js cbipbeBUKa 3TO HE

cTpamHo (y HEr0 CBEpXIpPUOBLIb), a U MAIIMHOCTPOUTENS ¢ peHTabenbHOCThI0 5-10% — 310
cmepThb. KaccoBbie pa3pbIBbl yOUBAIOT CIIOKHBIN OWM3HEC paHbllle, YeM MPUXOJIUT Ball «BBIUETY.

2. O «camoperyupoBanum» (JIokb Mpo KOppyNnuuio)
Bri roBopurte, uro HJIC — 3T0 cuctema, rie OM3HEC CIEAUT APYT 32 IPYTOM.

PeanbHocth: H/IC mopoaus camblii MaciTaOHbIN BU KPUMHUHAILHOTO OM3HECAa B MUPE —
«0oOHam» 1 TOpro.iro «oymaxkueiM HJC».

Yaap: Bama cucrema co3zaiia 1esnblil kiace napasuToB ((pUpMbI-0IHOJAHEBKH ), KOTOPbIE
puCyIOT (pUKTHUBHBIE cueTa-pakTypbl. ['ocymapcTBo TpatuT Musunap/s! Ha IT-cuctemsr
CJIeXKEHUs1, OM3HEC TPATUT MIJUTHAP/IBI HA OyXTranTepoB, 4TOOkI J0KAa3aTh, YTO OH HE BEpOIIOJ.

KIIJ[ cucmemwr: OtpuniatenbHblii. BMecTo mpon3BOACTBa MHKEHEPHI 3aHUMAIOTCS
aIMUHUACTPUPOBAHUEM BaIlleil OIOPOKPATUH.

3. O «cTanaaprax 3kcnoprTa» (JIo:kb Npo KOHKYPEHIHIO0)
Brl myraere Hac Tem, uto 6e3 Bo3Bpara H/IC Ha sxkcropt ymper.

PeanbHocTh: J[aBaiiTe moCMOTpUM Mpaje B ri1a3a. Yto Mel skcnioptupyeM? Hedrts, Mmetain,
3epHo. ChIpbe.

Ynap: Bama cucrema BozBpata H/IC cyGcuanpyer BBIBO3 ChIPbS.

Ecnu Hedrsanuk nponaet HepTh 3aBoy BHYyTpH Kazaxcrana — oH HakpyuuBaetr HJIC.

Ecnu oH ronut e€ B EBponty — oH nonyuaet 0% cTtaBky ¥ BO3Bpat U3 Or0/KeTa.

BeiBoa: Bel cienanu Tak, 4To NpoJaBaTh ChIPhE 3a PyOEK 6bl200Hee, 4eM NepepadaThIBATh €0

BHYTpH. BbI Haka3bIBaeTe BHYTPEHHIOO NepepadoTKy. Mbl pejiaraeM He «00JI0KUTh
AKCIOPT», a yopath 10T nepekoc. Otmena HJIC caenaet cbipbe JemieBie A c60ux 3aB0/10B.

4. O «<HeBO3MOKHOCTI» HaAJIOTa ¢ npoaax (TexHosiornueckas J0xKb)

Br1 roBopure, uto Mbl «He CIIA» u He cMoxeM coOpatk Hasor ¢ mpoaax (Sales Tax), motomy
YTO BCE YHUJET B TEHb.

PeanbHocTh: Boi 3actpsnu B 90-x. Ceroans B Kazaxcrane u Poccun ypoBeHs nudpoBuszanuu
(Kaspi, onnaitH-kacchl, MapKHpOBKa TOBapoOB) BhILIE, yeM B EBpore.

Yaap: Msl BUIHM KaXIyI0 TPaH3aKIHUIO B peaibHOM BpeMeHnu. Cobpats 5-7% Hamora ¢
PO3HUYHOM NMpOJaxku asmomamuydecku (depe3 0aHKOBCKHM SKBalPUHT) IPOILLE U JCIIEBIIE, YEM
agmuHuctpuposats MoHcTpa HJIC mo Bcelt nenouxke.

[Ipo6nema He B TexHuke. [IpobieMa B TOM, YTO HAJIOT ¢ IPO/IaX OCTABIISET JEHBIU B 000pOTE
NpEeATIPUATHIA 10 caMoro (rHaa, a BaM HY>KHO U3BITh UX CpA3)Y.



HUcrunnas npuunHa (Bepaukr apxurekropa)

["ocioguH YMHOBHHUK, AaBaiiTe yecTHO. Bol 3amumaere HJC He motoMy, 4yTo OH 3 QeKTHBEH
JUIs Hac.

3331 3aIacTe €ro NoTomMy, 4To:

OHn o0ecrnieurBaeT NPO3PAYHOCTh HAlllEH IKOHOMMKH JIJIsl BHEITHUX KPeIUTOPOB (BbI BUINUTE
BCIO IICTIOUKY).

OH rapanTupyeT NPUTOK BAJIOTHI HAa 3anaj (depe3 yIenIeBIeHNEe HAIIIETO ChIPhEBOTO
JKCTIOpTA).

OH 0JI0KMpYeT NosiBJIeHHe KOHKYPEHTOB B c(hepe CI0KHOM MPOMBIIIIEHHOCTH (depe3
BEIMBIBaHHE O0OPOTHBIX CPEJICTB).

Bamr HJIC — »Tt0 moBoaok. M Mbl HaMepeHbI €ero 000pBaTh.



